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NoTlcEIoIh|E,[[ElAtsERS

NOTTCE i :s hereby gi ' , , ,en ihot  the ANNUAT GENERAL MEETING of ihe Members of  IVEE INJECTA,A LIMITED wi l l

be held on 3Orh'Seft temO er,  2Ol I  of  I  1:30 o.m. of  the Rergistered of f ice of  the Cornpony tc '  t ronsoct the

fol lowingl  business:

oRprNAltY BUSINESt

lo receive,  consider ond odopt the Audi tet j  Bolonce Sheet oncl  Prof i t  & Loss A,ccount for  the yeor

ended on 3l lst  fv lorch,  2Oj 1 ,  together wi th the Directors '  Report  c lnd t l re Audi tors '  Rep,3f i  thereon,

1o oppcint  r :  d i rector in ploce of  Dr.  N. V. Voso'rodo, who ret i res by rotot ion ond being el ig ib le,

of fers himser l f  for  reoppointment

1'o oppoint  , \udi tors of  the Compony from 'he con<: lusion of  th is Annr.rol  Generol  Meet ing unt i l  the

conclusion of  next Annuol  Generol  Meet ing ond to f ix  their  remrunerct ion.

ON BEHALF OF THE BOARD OF DIRECTORS

Dofe  :  C t1 .09 .201 I

P l o c e :  J u n o g o d h

D'RECIOR

N O T E S :

A Member is r=nti t ler j  to clt tend ond vote, of the meeting is <l lso e;nt i t led to oppoint o proxy to
cttend oncl vote insteod of himself/herself  ond the proxy need not be o Member.

Proxies in orCer to be effect ive must be received by the Compony n<>t less thot 48 hcur:;  before the
commencement  of  the meet ing.

Members o'e requested to int irnote the chonge, i f  ony, in their registered oddress rrt  the eorl iest,
quoting their fol io number.

Members ore requested to bring olong wit l ' r  therrr t freir copy of ,Annucrl Report of the mt:et ing.

Members ore requesled to quote Fol io Number(s) in their correspondence.

Register o' i  Members shol l  remoin closeC frorn 23'o September, 1l0l I  to 30th September, 201 I
(Both doys inc lus ive) .

Members ,: l re requested to send the Shore Tron:;fer Forms to t l ' re Compon'y's Register<;d Off ice ot
47, Mouje, lsiob,r lpur, Ioluko & Disi.  JunogocJh, Pit^r 362037 (Gujoroi).
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DIRECIORS'  REPORT

Deor Shoreholders,

yours Directors hovr,r  p leosure before pres;ent ing ycu their  Annuol  Report  o lc,ng with oudi tecl  Accounts of

the Compony for t l^r t ;  yeror ended on 3l ' t  Morch, 20l  l

FINANCI,AL RESULTS:

The sol ieni feotures ( lre os uncjer:

(Rs. In Loc)

2 0 1 0 - 1  I 2009.,10

c) .  t0
c)..l 0

c)..| (l

DIVIDEND

yor.rr Directors regnet their inobi l i ty to recommend ony Dividend to ther Equity Sihoreholders of the

Comprony.

plXgqt€rRS

Dr. N. V. Vosovcldcr, Director of the Compony ret ir , :s by rotoi ion of the ensuring Annuol Gererol Meeting
oncJ being el igible offers himself for re-oppointmenl.

DIRECTC)R'S RESPOI,ISIBILITY STATEMENT :

Pursuont to Sectio rt  2l7 (2AA) of the Componies Act, 
, l95(;,  

the Directors conf irm :

' fhot ,  
in  the, r  preporot ion of  the onnuol  occounts for  the yeor  3 l ' t  Morch,20l  l ,  the oppl icoble

,cccouotingt Stcndords hod been fol lowed <rnd t l^rere hos been no moteriol deporture;

i i )  [hot, the cl irectors hove selected such occounting pol icies ond oprpl ied them ccnsistently ond
mode jurdgrnents ond estimotes thot ore reosonoble ond prudenf so os to give o true ond foir view
cf the stote of offoirs of the compony of the end of the f inonciol yeor ended 3l ' t  Morch, 201 I ond
cf the loss <:rf  the compony for thct yeor,

i i i )  Ihot, the rJirectors l^rod token proper ond sufl ' ic ient core for thel mointenonce of odequote
occounting:y records in occordonce with iher provisions of the Componies r\ct,  

, |956 for
rsofegucrdirng the ossets of the compony ond for preventing ontJ detecting fro.. td ond other
irregulori f  ies,

iv) Ihot, the dinectors hove prepored the onnurol occounts on o going concern bosis.

AUDITORS

M/s. C. Podomshi & <1o.,  Chortered Ar:countonts,  Boro,Co ret i re
Meet ingl  ond being; el igyible of fer  themselves for re-oppoi t r t rnent.

of  the for thcomino Arrnr.rol  Generol

.t-

FTTRTICULARS

Soles & Other Income
ndifure

Profi t  /  (Loss) [ ]efore Tox
Provision for l rrxotion
P,;of'tt/ ( Losr ),:jtf l.et Toxot'on



AUDITOR'S REMARKS

With regord to the cruditors'  remorks in porc f (o) ond f (c), 'your directors wish t 'c stote thot horcl efforts hove

been irr i | ioted for rerr:overy of debis oncl <rdvonces outstr:nding for long; ond i t  is expected to reol ize on

improvecJ economi,: condit ions. poro f(b) is reperoted since few yeors ond hos no beoring onr the

Conrpony's perfornl(f  nce dischorged for the yeor.

SECREIAITIAL AUDIT COMPLIANCE CERTIFICATE

As requi red uncjer  the prov is ions of  Sec.3B3A( ' i )  o f  the Componies (hmendment)  Act ,2000,  the

conrpl ionce cerl i f ic,rte from procticing Compony Secretory is ottoched with this report onc forms port

Of Dire,Ct,Cr's Repr:rt.

CONSER\/ATION OF ENERGY, TECHNOLOGY ABSORPTION ,AND FOREIGN EXCHANGE EARNING AND OUTGO

ETC.

Since the comp<:ny hos not corr ied out ony octivi t les during ihe yeor the detoi ls relot ing to Conservotion

of Energty ond Tei:;hnology Absorption ore not crpp11sob,le. The Compony' hos no foreign exchonge

eornings ond outgo,

PARTICUITARS OF EIVIPLOYEES

pro,r isirrn of Section 217 (2A') of the Componies Act, 1956 reod with the Compcnies (pcrrt iculors of

Em5: loyees)  Rules,  lg26 os omended do not  opply  the compony for  the yeor  Lrnder  oudi i .

ACKNOIIVLEDGMENI

yourr Directors wisfr to ploce (fn recorcj their sirrcere oppreciot ion for the continued co-continued,

ossistonce ond hel6r received b,y the Connpony from vorious Stote ond Centrol Go'vt.  Deportrnents, off ice

of the lrrdustr ies Commissioner GEB ouih,cri t ies, Centrol t ionk of lndio, GSFC:, row moteriols suppliers ond

customerrs of ihe Crcrl' l ' lFo11Y.

ON BEHALF OF THE BOARD OF DIREI3T(CRS

Dote  :0 . l .09 .201 , l

Plo,:e :  JunogocJh

DIRECIOR E,'RECTOR



REPORT ON CORPOIRATE GOVERNANCE

(Pursuont to c louse

ifJS::Y;:l?'tt::]lLitted ro eihicor vorues oncJ serr di:;ciprine throush siondords or so'rd corporote

Governonce inyolr, , ing o higl^r level of tronsporenc)/,  interErity '  occount<rbi l i ty '  ond responsibi l i ty in ol l  oreos

of i ts operotions for ensuring proteci ion of the r ighti ;  ond nrterest,of i ts stokehclders' ln order to <rchieve the

objective, the ccrrrpony continuousry encieouori tc, improve on these ospects on on ongoing bosis'

ff:tffi!,tJt?Tirector of the; compony comprises of f our Directors irrcluding Two non-executive

lndependent Directors.

f a r. l  nf l ) i ranin of  vor  Jr  con I S

erctor Designotion Cotegoql l',1o. of
Outside

DirectorshiP
held

I'lo. of other
Outs ide
Boord

Comrnit iees
mernbers

No.  of
Boord

meetings
ottencie<J

Af tendonce I
ot the lost I
Annuol I
Generol

-Ueelirs--
LI \-. Choirmon N o n

Executive:

O'v'OtI Moncrging
Directc,r

Executive> Fivt; YES

o:;lri Director N o n .
Executivt.'

l-rv(3 I e 5

Bo Director Non
Executivt:

Fivr:

The cJoy-to-doy n-ronogement of ihe compony is conducted by the; Monoging Director surbject to the

supervision ond cr:rntrol of the Bcrord of ihe Directors'

Durirrg the f inoncir:r yeor unrJer review, 5, Boord m,3etingrs were held orr fol lowing dote.

30 .042010 ,  3 l  .0 ,7 . ' ; ' . 010 ,  O l  .09 .2Ct10 ,  3 l ' . l 0 '20 . l0  ond  3 l ' 01 '201  I

The t in.re gop bertween ony iwo meetings wos less thcn 4 months. Th':  Boord tonitcrrs the business

operotions.

Audit Commitlee
Thre B.ord of lrer compony nos consti tuted on Audit committee, comprrising of three Dirractors out of

whic:h two ore rron-executive indeperrdent dire;cIor 'az., 'Mr. N. V. Voscrvodo ond Romes;hchondro B'

Bosomiyo ore thr:; ,  members ond Dr. priyorot c" Joshi is the choirmon of the committe'a'  The terms of

reference st ipuloted by the Boord to the Audit committee covers ihe motters specif ied un<Jer clouse 49 of

1^ie t- ist ing Agreernent os well  os section 2g2A of the componies Act 
. l956. The commiitee olso oct os o l ink

between the stotutory ouci i tor ond the Boord of Direciors. The committee meets the stotuto.ry ouditor

periodicol ly ond reviews the qurrr terlv I  holf  -yeorly oncl onnuol Report of Auditor 's on f inonciol stotements

ond discurr"5 l l ler ir  f indings onC suggestions ond seeks clcrr i f icot ions thereon.

F'ur A,udit cornrr-r i t tee Meetings were held durirrg the yeor ended 3l 'r  Mcrrch 20.l . l .  The dcrtes on which

Meet ings held < l r , : ; ,  os f  o l lows,  30.04.2010,  31 .07.2010,  01 .09.2010,  3 l  . . l0 .20. l0  ond 3 l  '01 '201 I  '

Remunerotion of Direcfors
Tlre c<:mpon),hos not set up <l Remunerotion conrmittee os the compony does not pcy ony remunerotion

ond seoi ing fees to Monoging Director os well  os to non-executive directors'

Shoreholders / tnvestor's Grievonce Commiifee
Tlre Boord of i l rer compony hos consti tuted o Sl^roreholders/ investors'  Griervonce Committee, comprising

cf iSree Direct,crs viz.,  Dr. priyorot c. Joshi ond Homeshchondro B. Bosomiyo ore the memb(3rs ond Mr' f* l '

\ , .  \ /osovodo is ihe choirrnon of the committee. The committee, irr terol io, opproves issue' of dupl icote

os under



cert i f icotes ond oversees ond rev,iews ol l  motters connected with the tronsfer of securit ies. Tlre committee

ols<> l .oks into sh<rrr. ; ,holders' , :rornploints l ike tronsfer of shcrres, non receipts ol bolonce sheet, Dividenc etc'

Generol BodY Meeting
Ther locction ond t irne of the lost three An'nuol Generol M,eeting ore Os Under:

\y'enue No.  of  specio lresolut ion

istered Office
R e isiered Office
R e istered Office

l
=l

Nil

Extro Ordinory ()errerol  Meet ing :  NIL

Code of Conduct ::
The Boord of  Dire(: tors hos odopted the

Monogement .  lhe  so id  code hos  been

Mcrnc lgement .

code of Business conduct ond Ethics for Directors; ond Senior

communicoi,ed to the Director:;  ond members of the Senior

Disclosures :

o) Disclosure on rrnoteriolly significont reloted porlly lronsoctions thot moy hove potentiol conflict wifh lhe

inlerests of ihe ComPonY of lorge.
There ore no moterr iol ly signif ictnt reloted porty' l ronsoctions mode by the compony with i ts promoters'

Directors or Mcrnogement, etc.,  thot moy hove potentiol confl ici  with the inierests of tht:  Compony ot

lo rge .

There ore no 1r,:n:;oct ions with reloted port ies os per requirements of Accounting StondorrJ (AS-18) - '

Rerlole<J porty Disclosures' issued by the lnst i tute of Chortered Accountcnts of Indic.

b) Disclosure of A,ccounling Treolment : - r: - -
In the preporol iorr of the f inonciol stotements, the Cornpony hos fol low'ed the Accourrt irrg Stondords

issued by the trrst i i iute of Choriered Accountonts of InCio. The signif icont occounting pol ici tas which ore

cc>nsisieni ly oppl i t , ;d ore set out in the Notes io the Accgutrts.

c) Detoils of non-complionce by lhe compony, penotliies, slrictures imposed on the Conlpony by Stock

Exchonge or SEBI or ony slotufory outhorily, on ony mql"ter reloted lo copilol morkets, durinrg fhe losl fhree

yeors.
ihe r lompony lrcrs complied with ol l  requirements of the List ing Agreemenis entered into with the Stock

Exchonges os rvel i l  os the reguloi ions ond guide;l ines of SEBI, Consequerrt ly, there were nO str ictures or

penolt ies impgsecj by either SE:BI or ihe Stock Exchonges or ony stotutory cluthori ty for non-complionce of

orry mr:tter reloterl  to the copitol morkets during the lost three yeors.

Meons of Communicotion
Tl^re tJnoudited ,qLr,f ,r terly /  holf  yr:orly (Unoudited) result: ;  ore onnounced within one rnonth from the end cf

the ctruorter /  hqlf  ) /eor os st ipuloted under the List ing Agreement with the Stock Exchonges.

Tl-re <rforesoid f irrorrciol results ore token on recorcl by ihe Boord of Directors cnd ore communicoied to ihe

Stock Exchonges where thre Ciompon'y's securit ies ore l isted. Once= the Stock Exchong;e:; hove been

int imoted, these resul is ore publ i ished within 48 hours in to news popers;-one in English ond one in Gujoroti .

Generol Shore Holder Informofion
Finonciol Colendrcr f  or lhe Finonciol Yeor 2010-201 I

30th September,  201 I
1  l . 3 r J  A . M .
47, l,Ac>uje, Sobclpur,

I  l : 3 0  o . m .
I  l : 3 0  o . m .
I  l : 3 0  o . m .

Annuol GelnerolMeeti

037 (C'uiorot
Toluko & D is t .  Juncrgcdh,



Book Closur,c,  Dotes
Finonciol  ( lo lendor

cr). Unor,rcj i terd results for quorier ending
3i0-06-2005
b). Uncudited results for holf  yeorl

u o ri e r eJr cl!rc-9! -01-2091--
c). Unoucl i t , ld f inonciol results for quorter

endinq 3 l - l :2-2005
cj) .  Audi tecl  resul ted for the yeor quor ler

endinq 3l-013-2006
f ' los of  Shore Holder
l,-istinq of Ectuity Shores
Iitock Corjer

Listing Fees
The cornpony hcrs rrot poid the l is;t ing fees for the yeor.

Shore Tronsfer SYstem :
Thu= sh<tre trorrsfer in physicol form ore presently

relurned within cl preriod of l5 doys to 21 doys front
processed ond t l re shrore cert i f icotes ore generol ly

the clote of  receiPt,

Morket Price Doto:
Sirrce the Cont[)ot. .ry ' ,  56surri t ]  is suspended for 1rodin57 by the Stocl< excl 'ronges, there i : ;  no troding irr

Cc>mpclny's sect- lr i ty ond therefore this informqtion ls not oppl icoble'

Distribufion of shorehold-lng-qlon Morch 31, 2011

Shores held
To

No. of shore-
holders

c:7o aQe of shore-
holders

No. of Shores
held

% oge of
shoreholdi l

s000 4342 ,VB,B2 22t28794 JY.Z6

1q99q
20000

t 3 0.:30 9'+370
2 t , 3 3 1 0

2 . 5 1

12 o.27 5.Br
30000 ..1

l_ 0.,C4 48200 1 . 2 8

50000 22 0.50 695000 IB .48

_---r_q999q
1 000000

- -"b"*

CI 0.00 IJ 0.00
1 0.02 60200 t . o u

I 0.05 415 ,126 I  1 . 0 4

4394 r 00.00 3760000 r 00.00

Cotegory of shoreholders os on Morch 31, 201 I

No of Shorers held

F)ronnrlter's ond F'romoters Grout
Pu blic Shore h c!;][g.__
Muturo l  Fund /  L l ' l-Boa'-:s 

c.tDti'A
Indiv iduols/Othc;rs

-NR]
Totql

Address for Correspondence :
Rr:gisterred Off ice oI 47, Mouje, IRojkot, Toluko & Dist.  Junogodh, Pin 362037 (Gujorot)

Registror & Tronsfer Agents :
Link Int ime Indicl F'r ivote Lirnited
C -13,  ponnolc l  S i lk  Mi l ls  Compound,  L.B.S.  Morg,  Eihondupr (West) ,  Mumboi  400 078

23.09'201 I to 30.09.201 I inc lus ive

Teniot ive Schedule

July  201 1

October 20l  I

Jonuory 2012

April 12012 I June 2012

Stock Exchonge -  Mumboi

451970

874400



DECILARATION

As provided uncer clouse 4g of the List ing Agreernent lvi th the Stock Exchrf nge, ol l  Boord Mr:mbers ond

ther Senior Moncgerment personnel hove, confirmerd cornpl ionce with the Code of Condu<:t for the yeor

enCed rVlorch 31,  l t t l l  I  .

For ond on Beholf of ihe Boord of Direclors

Plcrce  :  Junogodn
Dote :  I ' t  Seplember.  201I

Hernont D. Nonovoti
lVlonoging Direclor

COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE

To the,r i lembers cf lvee lnjectoo Limited

We hc,ve exomined the complicrnce of the condit ions of ,Corporote C,overnonce by lvee lrr je'cioo Limited

for the yeor ended Morch 3.1, 2Ol l ,  <ls si ipuloted in Clouse 49 of the L. ist ing Agreement of the soid

Cr)rfrPofly withr litock Exchonges.

The cgmplionga of condit ions of Corporote Governonce is the responsibi l i ty of the Mortogement. Our

exominotion w,ls l imited to procedure;s ond inrplemerrtql ion thereof, odopteC by the Comp<rny for

errsuring comp:l ionce with the condit ions of Corporote ( iovernonce. l t  is neither on oudit nor on expression

of opirr ion on the F:inonciol Stoterments c,f  the Contpony.

In ourr opinion ond to the best of our informotion ond occording to the explclnotiotrs given to us,

representoi ions rnode by the Monogement, v/e cert i fy thot the Cornpony hos conrpl ied with the

condit ions of C9r6:rolote Governonce osi st ipulote,J in the obove mentloneci List ing Agreement.

We stote thoi in respect of investor grievonce$ received during t l ' re ye'<rr ended Morch 31, 201 l ,  nr l

investor grievcnces ore pending ogoirrst the Compony for o perioci exceeding one month os per the

re^ccrds mointcrirred by i i re Comporry ond p)resenterl .  to the irrvestors /  shoreholders; Grievonces

Cornrrrittee.

We f urther stoter i l -roi such conrpl ionce is neither on ossuronce os to the future viobi l i ty of the Compony nor

thre eff iciepC! 6t r l f fect iveness with which the monogernent hos condr;ctecl the offoirs of the'Compony.

Ploce :  Ahmedr tbod
Doto .  :  0 . l .09 .201 1

Keyoor Bokslt i
Procticing Compony S,3cretory



Monogemenl Disr:ussion ond Anolysis

The operrot ionol pierformorrce ond future outlr :ok of ihe business hos been revie'ryerd by' the

mo.ogement  bose,c on currenl  resources ond future development  of  the compony'

Inlernol Conlrol SYsfem

your compon! l-rol;  cleorly lcr id down pol icies, guidel iners ond procedures thoi form port of l lhe internol

corrtrol system vvl-r ich provi<Je for outomotic checks ond bolonces. Al l  operoting poronneters ore

moritored ond control led. Regr. l lqr internol oudit ond clrecks ensure the elfect iveness oncl eff icierrcy of

ihe:;e sy:;tems to errsure thot ol l  ossets ore protectr:d ogoinsi loss ond thot the f inonciol onc operotionol

infcrmotion is cotnplete ond occurote

Corporole GovernrollcG

pur,;uoni to clorrse t 49 of the List ing Agreement vri th the Stock Exchrcng€'s, o monogemeni discussion

oncj onr: lysis report.  corporote ( iovernonce report ond ouditors'  cert i f iccrte regording cornpl iorrce of

copdit igns of Corporole Governonce ore mode os o port of ihe onnuol report '

CEO ond CFO Cerlfificotion

Mr. H, D. Nonovoli i ,  Monoging Director, hove girren cerl i f icote to the boclrd os contemploted in sub-

clouse (V) of clous;e 49 of ihe Li lst ing Agreement'

Heolfh, sofety ond environmentol prolecl ion

yor_ j r  Compon,y hcs compl ied wi th o l l  the oprp l icoble envi ronmento l  lows ond lobcur  lows.  The

ccmpony hos brer:; f l  complying with the relevont lows ond hos been toking ol l  necessory rneosurres to

prc>tect the environment ond moximize worker prrrtect i ,crr ond sofety.

Coutionqry Stotenrent:

Stotennents in the l i lonogernerrt Discussion & Ancrlysis des;cribing the Compony's objectives, project ions,

es i imotes,  expectot ions,  predic t ions etc .  mo),be " f=orword Stotemeint"  wi th in the r leoning of

oppl iccrble lows; cnd regulot ions. Actuol results, perforrnonce or ochier, 'emenlis moy v'cr1l with those

expressed or inrprl ied, dependiing upon the econonric condit ions, Government pol icie:;  ond other

inc: identol/  unlgrerseeoble foctors. lmportont foctors lhcrt could inf luence the Compor^ry' :s operotions

inc lude domest ic  supply  ond demond of fect ing pr ic i r rg of  f in ished goods in  the Compcny's  pr inc ipol

mclrkets, chonge:; in Government reguloi ions, tox lolvs, economic developments within the Country

ond other incicierrtol foctors.

-Y \,."
| ,,.2



CEO CERTIFICATE

(As perr Clouse a9(v) of the Li: ; t ing Agreement)

T n

The Bocrrd of Directors,

IVEE lnjectoo Limiteci

Junogctdf t .

I hereby certify thol :

o . I hove rev iewed the f i nonc io | s to temen tond lhecosh f l ows ' to temen |s fo r theyeor20 l0 - l l ond lho t
lo lhe besl of c,ur knowledge ond belief :

i . t h e s e s t o t e m e n l s d o n o l c o n l o i n o n y m o l e r i o l | y u n | r u e s t o t e m e n l o r o m i l o n y m o t e r i o | f o c t
or contoin slo'tements thoi might be nlisleoding

i i . t h e s e s t o t e m e n t s l o g e t h e r p r e s e n l o t r u e o n d f o i r v i e w o f l h e C o m p o n y ' s o f f o k s o n d o r e i n
compl ioncewithexist ingoccounl ingstondords'oppl icoblelowsondregulol ions'

b. There ore, io lhe besl of our knowledge ond belief, no tronsqclions enlered into by the compony

duringtheyeorwhichorefroudu|ent, i | |ego|orvioleniof theCompony'scodeofconduct.

c. I occept responsibility for estoblishing ond mointoining internol controls ond'thol I hove evoluoted

the effectiveness of the internol control systems of lhe compony pertoining to finonciol reporting

ond hos disclosed to lhe ouditors ond the Audil Committee thoi there hove been no deficiencies in

the design c,r operotion of internol controls. prevoiling in the Compony'

d. I herebv cerlifv lhol:

i .  Therre hove been no signif icont chonges in internol control during the yeor.

i i .  Therre hove been no s igni f icont  chonges in  o<:count ing pol ic ies dur ing the yeor  ond thot  the

sorne hove been dis;closed ln the Notes to l ihe Finonciol Stoternent ond

i i i .  No instonces of  f roud were observed in  the Compony by the monogement  or  on employee

hovin l ; ; r  o  s igni f icont  ro le in  the Comprny 's  in lernol  contrcr l  systems

Ploce  :  Junogodh
D o t e  : 0 1 . 0 ? . 2 0 1  I

FOR IVEE INJECTAA IIMITI:D

Hemorr l  D.  Nonovoty
MANAGING DIRECTOR

'),



AUDITORS' RE:PORT

To,
The li4ernbers,
IVEE INJECTAA LIMITED
Junogodh .

2 .

We hove oudited the ottoched Bolonce Sl 'eet of M/s. IVEE INJECTAA LIMITED os of 3lst Mcrch'

20l I  ond cl: ic the profi t  & Loss Account ond cosh Flow Stotement f 'cr the yeor en'Jed on thot

drrte. The;:;e f inonciol stotements ore the responsibi l i ty of the corr lpony's monoelernent '  our

r€,s'onsibi l i ty is to express on opinion on these Finonciol Stotements bosed on our oudit '

we condr-rcted our oudit in occordonce vri th Ar'rdit ing stondords generol ly occeptetl  in Indio'

Those Stcrndcrrds require ilrot we plon ond perforrn the oudii to obrtoin reosonoble ossuronce

obout wlrether ihe f inonciol stotements ore fre,a of moteriol misstotement. An oudli t  
' includes

exomining on o test bosis, evidence support ing the omount ond disclosures in the Finonciol

Stotement. r\n oudit olsc, includes ossessing ttre occounting principles used ond signif icont

estimotes; nrode by monogement, os rnrel l  os evoluoting the overol l  f inoncic: l  stotement

oresentoi i ,cn, We bel ieve thot our oudit provides o reosonoble bosis f 'cr our opinion'

As required by the componies (Auditors Report) c)rcJer, 2oo3, issued by the centrol Government

of lndio, in terms of sub- section(aA) of section 227 of the componies Act, 1956, vre enclose in

the Anne;(ure o stotement on thre motters specif led in porogrophs 4 ond 5 of the:;oid order'

Further to our comments ir-r the Annexure referred to in Porogropf^r 3 obove, we report thot:

We hover obtoined ol l  the informotion ond explonotions, which to the best of our knowledge ond

brel ief were necessory for the purpose of our oudit.

In our oprirr ign. proper books of occounts os requirerJ by Low hove been kept by the compony so

f,c[ os oppeors from our exominoi ion of such book.s.

c:.  The Botonc* Sheei  qnd prof i t  & Loss Account deol l r  wi th by th is report  ore in ogreernent wi th the

books of  <lccount.

In our opini<ln, the Boloncra Sheet ond Profi t  & Loss Accounts deolt wi i th this report comply with the

Accountingr Stondords referred to in Sub-Serct ion (3C) of Section 211 of the Componies Act, 
. l956

to the extent oPPlicoble.

On the bcrsis of writ ten representotion received from the Directors ond token on Tecord by the

tsoord of Directors, we report ihot none of the Directors of the compony ore disqu<rl i f ied os on

l l ls t  Monch l l  f rom being oppointed os Directcrs of  the cornpon) '  under  sect ior r  2 :7al )@) of

Componies;  Acl ,  l95 i ' .

f .  In our r:pi11r, ion ond lo the best of our informotion ond occording to the explonclt ion given to

us, the crttr:ched occounts subjecl to thre following quolificolory nofes give th,3 infornrrotion

requireC [y'  the Comporries Aci,  
, |956 

in the monller so required'

Nole No. 7 ol Schedule - l6 regording non-provi:;ion of doubtful debts qmounting of Rs;. 7,78,154/-

ond qs o r€rsull thereof the debit bolonce o1t profit & loss A/c gets underslofed by the soid sum ond

corresponolingly Sundry debtors doubtful of recovery not provided for is understoted by the soid

sum.

Note No. l0 of Schedule - l6 regording odjustme'nl of debit bolonce of lhe profit & loss occount of

the posl yelors ogoinsl lhe credit bolonce of lhe rrevotuotion reserve occount by Rs. ?6,,27,6611-. ln

our opiniorn lhe soid odjustmenl is nol in qccordonce with ihe Accounling Strrndord AS-10

recommencJed by The tnititute of Chqrtered Ac,countqnls of Indiq. As q result lherr:o1f, the credit

bolonce of nevoluolion reseryes ond debit bolonce of profii & loss occounf gels undelrsloted by the

soid sum. In our opinion compony sholl be required lo poss correclive odjuslments so os to

implement the recommended occounting procti'ce. 
r\
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c) The compcny hos in post gronied/ renewed loons ond odvonces to other Componies in excess of

Tne percenlcrge prescribed under section 370(l) of the Componie:; Act, 1956 which hos been

icJenti f ied o5 , ion-perfornring osset. Accordingly compony hos noi recognizecl ony lnc:ome from

ihe some. lrr the opinion of the directors, the process of recovery is going on ond tht;  some is not

ful ly doubtfgl of recovery. l lowever in our opinion compony needs to rnoke provision for such long

outstonding non-performing ossei,s omounting to Rs. 1,53,68,05,|/- .  Due to non-provi:sion in this

regord the ,: : lebi i  bolonce of prof i t  & loss or:count is under stoted onrJ the bolonce of loons ond

advonces is over stoted by the sold sum.

d) Ltncloime<J refund orcler of publ ic issue omounting to Rs. 1,22,0001- grouped under heod "Current

Liobi l i t ies" rerquires to be dr:posi ied by the Compony into the investor protectiorr fund occount.

Subject to 1he obove quoli f icolory notes, the ottcrched occounts give the informotion referred by

tire Componies Act, 1956 in the rnonner so requirerd ond i t  gives o true ond fcir view.

i) ln t l"rr:  cose of Bolonce Sheei, of the stote of offoirs of the conrpony os 3l ' i  Morch, 201 I .

i i )  In th,e cose of prof l t  & Loss occount, of ther loss of the Compony for the yeor encled on thot

ciot,o.
i i i )  In  the cose of  Cosh Flow Stotemeni  of  the cosh f low,  for  the yeor  ended on thot  dote '

FOR C. PADAMSHI & CO..
CHARTERED ACCOUNTANTS

Plo<:e :  Borodo

Dote  :0 . l .09 .20 . |  I (c .  P cHHEDA)
PRCTPRIETOR



ANNEXURE TO THE AUDITORS' REPORT

Annr:xure referred tc> in porogroph 3 of the Auditor 's report to the members of M/s. IVEE INJECTAA LIMITED

on t l te  occounts f  r r r  the ended 3 ls t  Morch,  201 I  .

l .  (c) The Conrpcl ly hos mointoined proper records showing ful l  port iculors, including quonti toi ive

detoi ls on<l s; i tuotion of Flxed Assels on the bosis of cvoi loble informolion.

(c) We ore inforrned thot ol l  t l"re f ixed cssets hove bee;n physicol ly veri f ieci by the monogenrent during

tlre yeor cnr: j  no moteriol cl iscreponcies WerB noticed on such veri f icct ion.

(c) truring ther y,3s1. the compony iros not disposed ,cff  ony mojor port of f ixed ossets ond the going

cioncern stotus of the Comrpony is not offected

2. (, :)  As exploinecl to us, the Inveniory hos been physicol ly veri f iecl during the yeor by the

rnonogenl€,rrt  of regulor intervols.

(b) The procecJure of physicol verl f icot ion fol low,ed by the nlonogemeni is reol;onoble ond

odequoter irr  relot ion to the size of the comprony on{i the noture of i ts business.

(c:) Ihe conrpony is not rnointoining rragulor records of inventories.

3. (,c) lrccording to the informotion ond explon,rt ions given to us, the Compony hos grorrted/foken

Lrnsecurei i  toons to/frorn componies covered in ihe Register mointoined under Section 30,l  of the

ComPonies Act, 
. |956;

( i)  Jl^re 6ompon,/ hos gronte<J interest free loon to 2 port ies covered in the oforesoid Register
lhre rmount  involved ( i .e .  the moxinnum omount  outstorrd ing dur ing the yeor  wos Rs.  31 .46

lccs; ) .  Rs.31.46 locs were receivoble f romr these por i ies os of  the c lose of  th ,e <rccount ing
yeor .

(ii) l"l-re Comporry lros token interest free loons from 4 portir:s covered in the; oforesoid

Rr;gister. The omor. lnt invo ved ( i .e. the mcrximum omourrt outstonding durlng the yeor wos

R:;.  10.22 locs). Rs. 10.72 locs were poycble to these port ies os at the close of the
<r,cccunting yeor.

ib) Accordin,g to the inforrnotion ond explonction gi 'ven to us, terms ond condit ions in respect of

unsecureC toons given/token by the Compony ore not primo-focier prejudiciol to ther interest of

the Compony.

(c) ln our opinign ond occording to the informotion ond explonotions rgiven to us, the poyment of
principol ornount is on demond,

(d) ln our gpirr lon ond occording to the informotion ond explonoticn given to us, there ore no
()verduer crnounis in resperct of tht;  i ronsoctions l is;ted in clouse (o) obove.

4. In our opinipn ond occgr<1ing to the informotion ,cnd explonotion girren to us, there ( lre odequote
internol control procedures commensurotr:  with the size of the compony ond ther noture of i ts

business, with regorC to prurchose of inventory, f ixed ossets ond for the sole of gooCs, During the
,:ourse rof r: :rudit ,  we hov,: not ooserved ony continuing foi lure to correct mojor tveoknesses in

in ternol  contro ls .

5. ,o) According to the infornrclt ion on<J exploncrt ions giv'en to us, we or€r of ihe opinion thr: i  there ore
no tronsoction thot need to be enterecl into o register in pursuonce of sectic,n 301 of the
Componies Act ,  

. |956.

(b) ln our opirr ion ond occ()rding to the infcrmotion ond explonotion given to us, there ore no
tronsoctigrrs for purchose/sole of goods ex3eeding rupees f ive locs irr volue, in whiclr cl irectors ore
interesie<J r: :rs l isted in the registers u/s.30,| ol '  the Componies oct.

F,ot occepted
complionce with

Compony hos
the quesi ion of

6. Accordlrrg to the informotion ond exploncl i ion g; iven to us, the
ony f ixed c|=posits from t l"re publ ic during the yeor,cnd therefore,
the prcrv' isions of Sectiorr 58A ond 58Alr of the Componiers
(Acceptorrce of Deposits) Rules, '1975 is nol necessory.

t't
trO

Ac l ,  ]956  on componres



7 . The compony oid not hove ony formol internol oudit sysiem during the yeor under rr=vlew. In the

opinion of t i re Monogenreni, the exisi ing irrternol control procedures ore odequoier ond hence

seporote irrt ,r :rnol oudit is not col lecj for.

lvlointenonce oi cost records hos not been prescribed by the cenirol government unde;r provision

of  Sect ion 209(1)(d)  ot  the Componies Act ,  1956'

9. (c) Ihe comp)orry is nol regulor in deposi i ing vri th oppropriote outhorit ies undisputed slotutory dues

including'provident fund, investcr educoticrr^t of ld protection fund, employees stot ' :  insuronce,

income-icix, Service tox, soles-tox, weolth tox, custom duty, excist l  duty, cess orrd ony <:iher

stotutory cJue;s oPPlicobl<; to i i .

(b) According io the infornrclt ion ond explonctions given to us, no undispuied omounts poyoble

except ni. :;l l,Sag l- f or Soles Tox, Rs. 1 ,377 l- I'urchclse Tox, Rs. 6,28,5641- Grottlity. Rs. 3,5,880/- Leove

Ehcoseff ient, Rs. 37,612l- ESCI oncl Rs. I ,OBO/- Professionol Tox in respect of income-to>1, soles-tox,

Service tox,,rrreolth tox, curstom dr-rty, excise duty, cess were in orreor:s, os of 3lst Morr:h,20l I  for o

period of mr:re thon six months frorn the dote they become poycble'

l0: The Compony hos occurnulotecj l ,csses Rs. 176.80 locs of the end of the f inonciol yecr. Further, the

compony hcrs incurred ccrsh losses of Rs. O.l0locs <luring the f inonciol yeor coverec under <rudi i .

Flowever, th,a compony hros olso incurred ccrsh losses of Rs. 0.10 locs cluring immedioit ; ly preceding

finonciol yec:r.

I  l .  ln our opinign, ond occ,crding to the infornrotion ond explonotion gi 'ven to us, the cornpony hos

defoulted irr repoyment of dues tc o bonk crt the end of the f inonciol y 'eor to the extent of Rs. 48.56

L.ocs.

12. In our opini lrn, the compony hos not gronted on'y lcons ond oclvonces on the bosis of security by

woy of p e,: ige of shores, debentures ond other securit ies. Hence, rnointenonce of rercord is noi

<rppl icoble.

.13. 
In our opinir:)n, the comprony is nol chit  fund or niclhi mutuol fund/society.

14. ln our opinion, the compclny is not deol ing in or troCing in shorers, securit ies, debenttrres ond other

investment:; .
.15. In our opinir:n, ond occording to informotion onci explonotions giverr to us, the Conrpony hos not

13iven guor()ntee for loons token by others from borrks or f inoncirr l  inst i iut ions.

i6. (3ompony fros not ovoi leci ony term loon during ther yeor.

17. ,According to the infrormotion oncJ explonotion given to us, oncj on on overol l  exonl inrrt ion of the

bolonce sheet of the compony, we report thol nro funds roised orr short-term bo:; is hove been
r;sed for lorrg-term investrrrent. No long-term funds hove beerr usecj to f inonce short-term ossets
except perrnonent work: irrg copitol.

lB. According to the inforrnrrt ion ond explonotions given io us, the Compony hos not mode ony
prefereni iol ol lotmeni of shores during the yeor to port ies ond componies covered in the register
mointoinecl under Sectiorr 30l of the Act.

. l9. 
According to the inforrnrct ion ond explorrot ions; given to us, the Compony hos not issued ony

debenture.

20. Compony f ' ros not roised ,ony money by public issue during the yeor.

21. Accordirrg to the infornrclt ion onC explonotions gi 'ven to us, no froucJ on or by the compony hos
been nol iced or reportedl during the yeor under review.

FOR C. PADAMSHI & CO.,
CHARTERED I IC COU NTANTS

Ploce:  Borodo

D o t e  : 0 ] . 0 9 . 2 0 ]  I (c. P. CHHEDA)
PROPRIETOR

ffiExZH



IVEE INJECTAA LIMITED

BATANCE SHEET AS AT 3IST MARCH, 2OI I

Porliculors Schedule
Currenl Yeor

(Rs. )

Previous Yeor

(Rs. )

SHAREHOTDERS'  FUND :

-- Shore Copitol

-- Reserue & SurPlus

L O A N  F U N D :

- Securr>d l-o<rn

| 
-- Unsecured Loon

I
I
I
IAPPTICATION OF FUNDS : ,

I
IF IXED ASSEIS :

lGross 
Block

lLess 
: De5rreciolion

lNet 
Block

I
I INVESTMENIS:

TOT/\t RS...

cURRENT ASSETS & LOANS &_U.ANCEL

Inventories (,As token, vqh-red ond cert i f ied by the monogement)

Sundry Dr-'btors;

Cosh & Bonk B,r lonce

Loon & Advonces

less : CURRENT LIABILITIES & f sOVll!-QNl'

-  Sundry't l redi lors

-- Pr<>visions

NEI  CURRENT ASSETS

MrscE[tAN EOUS EXPEN DITUBE:

(To the extent not writ ten of l ' )

Profi t  & Lcss A/c

IOTAT RS...

NOTES ON A,CCOUNT

I

2

J

4

6

B

9

r0

l l

t2

l 6

32,6U),000.00

809,6r 3.00

4,8t t6,312.00

t,0',72,449.01)

37,C00,000.00

€i09,613.00

4,856,317.00

I ,072,449.00

44.338,379.00 44,338,379.00

23,0?0,985.00

9,933,03?.00

23,09Cr,985.00

9,e33i,039.00

13,r  57,946.00

27,710.00

504,436.00

I ,591 ,Z9l  .00

r 0, r 5/.00

15,586,055.00

13,157"946.00

27"7 t0 .O0

504,436.00

1 , 5 9 1 , 7 ? 1 . 0 0

I 0, r 57.00

15,58( i ,055.00

t7,6?2,43?.OO

3,-?r53,Bl4.ClO

1,778,349.A0

17,6?it,43?.OO

3,353,8r4.00

| ,7 68,349 .0t)

5,132,r  63.00

12,560,276.00

9,12,344.C)O

17 ,( :80,103.00

5,12?.,163.00

12,570,276.00

91'.7,344.O1)

17,670,103.00

44,338,379.00 44,338,379.00

As per our rep<lr l  of even dcrte onnexed.

FOR C.  PADAMSHI & CO.,

CHART ERED ACCOU NTA t\ lTS

(c .  P.  CHHEDA)

PROPRIETOR

PLACE: l ] o rodo

DATE :  ( )1 .09.201 I

FOR IVEE INJECTAA LIMITED

DIRECTOR

PLACE :Junogodh

DAiE :  01.09.2Ct1 1

DIRECTOR

$plt



IVEE INJECTAA TIMITED

PROFIT & IOSS ACCOUNT FOR THE YEAR ENDED 3IST MARCH,2OI l

Porliculors Schedule
Curreni Yeor

(Rs.)

Pre'vious Yeql

(Rs.)

INCOME;

Soles

Increose /  (Decreose) in Stock

T()TAL RS...

E X P E N D I T U R E :

Monufo: tur ing & Other ExPenses

Administrol ive ond Getrerol  Expenses

TOTAI RS.. .

PROFTT/(LOSS) BEFORE TAX

PROFTT/(rOSS) B/r

pRoFrT/(toss) c/r To BAILANCE SHEET

NOTES ON ACCOUNT

I J

1 4

l 5

t 6

r0,000.00 r0,000.00

10,000.00 r 0,000.00

(10,000.00)

(1)7 ,670,103.00)

(10,000.00)

(17 ,660,103.00)

(17,680,103.00)(1"t ,670,103.00)

As per c'ur report of even ,Cote onnexe<J.

FOR C. PADAMSHI & CO.,

CHARTERED ACCOUNTANTS

FOR IVEE INJECTAA TIMITEID

( c .  P . c H H E D A )

PROPRIETOR

PLACE:  Borodo

DATE :  0 . | .09 .201 I

DIRECTOR DIRECTOR

P L A C E :  J u n o g o d h

DATE :  01 .Ct9 .201 1



cASH rtow sTATEMENT| ToR THE YEAn rruorD 3lSI MARCH 201I

CASH FLOW FROM OPERAIING ACTIVIIIES

NET PROFIT AS PER PROFIT AND LOSS A, /C

ADJUSTMENT FOR.
DEPRECIATION
INTEREST P,AID
EXP El.tlS E:S r,t7 Q lll[frl rit [[:

DEFFI:RED EXPEN DITU RI:
DIVIT)END INCOME' :

Operoting Profit/( loss) before woking copitol chqnges

(I  NCIREASE:) DECREAI;E I  N I  NVENTORY
(INCIiEASE:) DERCR[: l \S] [  |  N DEBTORS
(INCREASE:)DECREA:;E lN LOANS &ADV'ANCES

TNCREA:SE (DECREAS;E)  lN  CURRENT L IA 'B IL ITES

Cosh generoled from oPerotions
TAX I 'AID

I A I Net cqsh flow from operoting ocfivifies

Cosh Flow from Investing octivitY

PURCHASE OF FIXE'I)  l r l iSETS

RETURN OF ADVAI ' ICE FOR FIXED ASSETS

INCFiEASE lN LOAI',I & ITDVANCE & OTIHER CURRENT ASSETS

INTEREST TI OTHER INC:OME
D I V I D E N D  I N C O M F

I B I Net Cosh from Inrresfing octivity

Cosh Flow from Finonce octivitY
ISSUE CF EQUTY SFIARIS
INCREA,SE IN UNSECURIED LOAN

INCREA.SE IN SECURED LOAN
INCREASE' IN RESER\/E
INTEREST PAID

I C I Net Cosh used in finoncing octivity

NET TNCREASE(DECREASE) lN CASH & CASH EQUIVATENTS;

OPENING CASH AND BANK BATANCE

CI.OSING CASH AND BANK BATANCE

Curreni Yeor Previous Yeror
Rs. Rs.

(0.10) (0.10)

(0.10) l

0 .  r 0

0 . 1 0

(0.r0)

0. r0

0.r  0

0 .  r0
0 . r 0

0 .  r0
0 .  r0

t",2
It

-/

FOR C. P.ADAMSHI & I::O.,

CHARTERED AC(:OU NTANTS

( c .  P . C H H E D A )

PROPRIETOR

Ploc :e :  Bo rodo

Dote :  01.09.201 I

FOR IVEE INJECTAA TIMITED

DIRECTOR DIRECTOR

.  P loce  :  Junogodh
D o t e  : 0 1 , 0 9 . 2 0 1 I



SCHEDUTES TORMING PART OF ACCOUNTS AS ON 3I ST MARCH. 2OI I :

SCHEDUTE -I SHARE CAPITAT

Curenf Yeol Ptevlous YeoI
Podlculors (Rs.) (Rs)

AUTHORISED CAPIIAI.

I
l4o,OO,o0O Ectuity shores of Fls. lo/- eoch 400'000'000 00 400'000'000 00
t -
I qoo,ooo,ooo'oo 4oo'ooo'@o'oo

tssuED. suBscRlBED & PAIDiILP CAPITAL

32,60,000 E<luity l ihores of Rs. l0/- eoch 37,600,000.00 32,600,000.00

37.600.000.00 37,600.000.00

SCHEDUTE . 2 RESERVE & SUFIPI.US

Sr.

No
Porticulors

Currenl Yeol

(Rs.)

Previous Yeqr

(Rs.)

1

I

REVALUATIOI" I  R E:JERVE

Copitol Subsi icly l . leserve

395,95r .00

413,662.00

80?,613.00

39s,95r .00

4r 3,662.00

809.613.00

SCHEDUTE - 3 SECURED I .OAN

Sr.

No.
Porticulors

Current Yeor

(Rs.)

Previous Yeor

(Rs")

I  Centrol  bonk of  Indio (OD & CIC:)

2 J. ' / .1.1.S. Co. OP. i3onk (FTL)

3,925,968.00 3,925,968.00

930,349.00 _ 930,349.00

4,856,317.00 4,856,317.00

Securify offered;

I  JVNS Bonk Hypcl  / term loon is sercured b,y sub-ordirrote chorge on f ixed ossets , r longwi lh pL'rsonr l l  guorontee

of working dir,ectors.

2 Centrol  Bonl l  C/ l f ,  C/C, is : ;ec,ured by hypothecot ion of  inventor ies moter io l  in t ronsi t  supply bi l ls ,  guoronlee of

working director:; ond First chclrges on fi>led ossets cf the unit.

SCHEDUTE - 4 UNSECURED rOAN ( FROM DIRECTOR, SHAREHOLDER At{D RELATIVES)

Sr.

No.
Porticulors

Currenf Yeor

(Rs.)

Previous Yeor

(Rs.)

I

I

Frorn Directors

Frorn Relotive ol Directors

894,449.00

1/8,000.00

894,449.00

r78,000.00

1,072,449.00 1,072,449.00

' - ---6*-

lr\
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SCHEDUTE -  5  f IXED ASSEIS

AS ON

3r  .3 .2010

Chorgeoble lo

Revolulion

Res. A/c

AS ON

3l .03 .201 I

2,128,A45.@

9,250 519.00

r0 ,951 ,535.00

686,881.00

2t,,125.@

4/,880.00

ADDITION/

(DEDUCilON)
Originol Cost

upto 01 .04.1 0

z,iza,o$.n

6,0r 6,032.00

4,638,286.0C

320,459.0C1

7,244.X|

47,8{}1.0c)

2, r 28,045.00

6,0r6,032.00

4,(13B,286.00

320,459.00

7,i '44.6

47,€i8o.00

3,i134,487.00

6,3r3 ,249.m

366,422.0Q

l8,881 .00

3,2a)4,487.6

6,3 3,249.W

366,4'.22.N

r B,BB r .00

2, r 28,045;.00

9,:250,:;19'.00

r0 951 ,531t.00

686,{181.00

26,t2:i.W

47,880.00

:2,128,045.00

9,250.5 r 9.00

r 0,95 r ,535.00

686,881 .00

26,125.W

42,880.00

r 3,157,946.0013.157.946.00

DEPRECIATION NEI BTOCK
GROSS BTOCK

NAME OF IHE ASSEI

Lonrl & lond Dev

Foc.  Bu i l  &  Cop

Plont  & Mochin:ry

Furniture & Fixlu'e

Vehic le

Live Stock

9.933.039.00



scHEDUtE -  6 INVESTMENTS (/AT COST)

Prelvious Yeor
Porticulors

roNG TERM INVIITMENTS

Equity Shores - Urnquoled

J .V.N.S.  Bonk  L td

Shore Appl .Mon(:)y of  Highwoy Flome F'vt .  Ltd.  (ot  ccst)

C.U. l .  Fix Depr: : ; i t  rv i th occurnuloted Interest

(he;ld by Govt. d,(l 'portment os security)

2:' ,010.00
r,000.00

r,200.00

25,010.00

r,000.00

r,/00.00

27,710.00 27,710.00

SCHEDUTE .  7 INVENTORIES

Sr.
No.

Currenl Yeor

(Rs.)

Previous Yeor

(Rs.)

Row moter io ls

Firr ished gootlrs

292,757.00

211 ,679.00

292,757.00

211 ,679.00

504,436.00

scHEDUTE .  8  SUNDRY DEBTORS (UNSECURED,  CONSIDERED GOOD)

Sr.

No.

Currenl Yeor

(Rs.)

Previous Yeor

(Rs.)

Less thon Six ntonths

Over Six morrtl'ts

Considere<1 5.1ood
-- Considered doubtful btlt not provide<J for

8 r  3,632.00 81 3,637.00

778,154.00 778,154.00

1 , 5 9 1 , 7 9 1 . 0 0  1 , 5 9 1 , 7 9 1 . 0 0

1 , 5 9 1 , 7 9 1 . 0 0  1 , 5 9 1 , 7 9 1 . 0 0

SCHEDUTE .9  CASH & BANIK BALANCE

Sr.

No.

Current Yeor Previous Yeor

Cosh on Honci

Bcr lonce with Schedule Bonk in Current l \ /c:

5,53 r .00

4,626.00

5,53r .00

4,626.00

10,157.0010,157.00

SCHEDUTE .  IO TOANS & ADVANCES

Sr.
No.

Current Yeor Previous Yeor
(Rs.) (Rs.)

Less thon six nrcnths

Overr six months
- Considered <;looci
-- Considered <Joubtful by quditors br.ri not provided for

217,994.00 217,994J0

r 5,368,06 r .00 I 5,368,061 .00

15,586,055.00 15,586,055.00

15,586,055.00 15,586,055.00

$0\rl a



scieourr -  r r  cURRENT t lARlLlTlEs & PRovlsloNs

Sr.

No.

Currenl Yeor Prervious Yeor

SUNDRY CREDIIOB!: For goods & expenses

PROVISIONS

3,353,8. l4.00

1 ,778,34?.00

5,132,163.00

3,353,814,00

r,/68,349.00

:5,122,163.00

SCHEDUTE .  I2 MISCELTANEICUS EXPENDITUR:E

Sr.

No.

Current Yeor Previous Yeor

P & F' expenses fr::r new Proiect

Public issue exPelnses

488,872.00

423,472.00

912,344.00

488,872.00

423,472.00

scHEDUtE -  l3 INCREASE /  ( :DECREASE) lN STOCK

Sr.

No.

Porliculors Currenl Yeor Previous Yeor

A) OPENING STOCK,
-- Finished goocl:;

B) ctoslNG sTocK
-- Finished gr:rrcl:;

2t  |  ,679 .00 211 ,679.00

211 ,679 .00 21l| ,679 .00

SCHEDUTE .  I4  MANUFACTURING AND OTHER EXPENSES

Sr.
No.

Porliculors Currenl Yeqr Pnevious Yeor

RAW MATERIAT II OTHER MAT. CONSUMED

Opening Stock

Less : Closing :;tor:k

292,757.00

292,757.00

292,,757.00

292,757.00

SCHEDUTE'.  l5 ADMINISTRITTIVE & GENERAI.  EXPENSES

Sr.

No.

Currenl Yeor Previous Yeor

Legol ,  Profess ionc l  & Const - t l toncy chorges

Aurdit  Fees - l ' rorzision for Audit F,ees

5,000.00
s,000.00

10,000.00

s,000.00

5,000.00

10,000.00



2)

SCHEDULE - 16 NOTEI$ FORMING PART OF ACCOUNTS

l) Books of ocr::ounts ore mointoinecl on hisioricol cost bosis by odopting going concern concept'

However f ixt. :d ossets were revolued os on 31.03.1994 with vo[-re mentioned in Schr:dule - 5 os

st,rch the bor.:k volue of surch i tems lrove been shown of such revolued omount.

C;enerol : ;y:; tems of occountirrg is merconti le, occordingly the income/ expen<li ture ore

recognize<J , l)n occruol br:s; is bosecl or [eoSC,noble certointy concept'

l rrvenlory is t<rken, volued ond cert i f ied by t l^re executive ful l  i ime directors.

Row motericls is volued of cost or rnorket volue whichever is lower'

Finished gooci ond goods in quorontine i .e. work in progress hove beren volued of cr lst or morket

volue wl-r ir : l^rever is lower crfter moking provision for normol reject ion ond sompling. Scrcp stock is

volued of e:; t imoted morket volue.

Fixed osset:;  hove beerr disclosed of cost/ revclured omount less occumuloted derpreciot ion

colculote<J by opplying rotes orr siroight l inr= metlnc,d os per scl ' redule XIV of ther Cornponies Act,

1956. Corn6rony hos revolued i ts ossets orr 3l ' t  ,M<rrch, 1994 ond hrcs incorporotecl revoluotion

crddit ion in the occounts f,cr the yeor endeci 3l ' r  lv lorch, 1994 under lhe heods snown in Schedule

5. Comp,crny, hos provideci depreciot ion on revolued cost of asset of prescribed rcltes of which

d"pr". i .r t ion pertoining tc revoluclt ion oddit ion hr:s been withdrown from revoluotion reserye ond

cleprecict ion on historiccl r :ost hos been chcrrged tc, Profi t  & Loss Acccunt.

Sundry debilors over six monlhs included Rs. 7,78,154/- non-performing in nolure. ln the opinion of

thre Director:; ,  they ore good ond recoveroble. Tlre Directors ore hopeful of geti ing recoveries in

the next ye(:)r os the rnorket condit ions ore rrot fovouroble. However in the opinion ol fhre Audilors,

it sholl be prudenl to idenlify lhe some os d,cubtful of recovery requiring odequote provision. lt hos

been exploined ihot lhe rnonogement of t tre con'rpony is pursuing recoveries ond ociuol losses, i f

ony, shol l  be odjusted os qnd when orises.

In opinion of the monogernent of the cornprapy, ol l  loons, odvonces ,f , ld deposits ore recoveroble

in noture for which no provision is require,C. However in the opinion of fhe Audilors, if sholl be

prudent to moke sufficienl provision for such non ;rerforming ossets omounting lo Rs. .l,5i3,68,061/-.

g) f . lo provisiorr for grotuity ond eorned leo've hos been mode in cccordcncer with lobour low

consultont ' : ;  odvice. Actur:r iol  voluotion in t lais regtord is yet to be mode.

l0) Compony fros in eorl ieryeor odjusted the <Jebit lcolonce of Profi t  & Loss occount oggregoting to

Rs. 96,2i, ,6(, i  l -  cgoinst the credit lying in revoluotion reserve occc)unt, which in the opinion of

<luditors, is nof in the occordonce with the ,Accounting Stondonj recommerrdecl by ther Inst i tute of

Chorterei6 lrccountonts qf lndio. As o result of this odjustment, the credit bolclnce of revolut ion

reserve clnr1 debit bolrrnce of Profi t  & Loss l \ /<: gets under stoted by the scLid sums. The
rnonogerneni of the Compony intends to pross corrective entr ies, i f  required prior to <Je,cloroi ion of
clividencJ.

l l )  Contingent l iobi l i t ies for cloims ogoinst compony not ockncwle<lged ond not provided for
omounts tq  Rs.  5,01,271l -  (P"Y.Rs.5,01,271l - ) .  As oscer to ined crnd cer t i f ied by the r rc lnogement
there is no other contingent l iobi l i ty for which prorr ision is require<J.

12) r lonsiderin5; the corr ied forword ossessed lcsses no provision of Income Tox is requirecl.

l3) Bolonce rtf  r : l l  personol occounts including Sundry debtors, Sundry creditors, Locrns orrd Advcnces,
Depositsr r: t<:: ,  ore subiect 1o confirmotion, rerconcl l iot ion ond oppropriote odjustrnent

14) DISCLOSURE ON RELATED PARTIES:

Nome of the reloted pori ies & nolure of the' relotiorrship

A) ,Associoter Compony:

1) M/s.  lvee Plost icoo (GUJ.) Pvt.  Ltd.

1 l

4 )

o ,

7 )

B)



2) M/s. l" l i rmon lrrfrostructutre Ltd.

ln which cur Director Dr. N. V. \ /osovodc is direcior. Inter corporole loon & odvoncers given to

them ecr l ier  which rernoins outstonding os on 3 l .O3.2Ol  I  Rs.  31,35,000/-  moximunt  bolonce

during the yeor Rs. 31,35,000/- in opinioir of ouditor some is <Joubtful of recovery nowever the

directors;  ore hopeful  of  recovery.

D '

\-,

Key Mon<:gement Person :

Directors 8. Fielotives '.

l )  l r4r. H. D. Nlonov,ct i  -  M.D.

l) iVr. H. D. t ' lonovotl i
-  Unsecured Loon received

2) Mrs. A. H. Nono'rot i
-- Ljnsecurecl Loon rerceived

3) Mrs. Amitcrben \/osovodo
- Unsecured Loon received

Rs. 6,59,949 /-

Rs. 80.000/-

Rs. 98,000/-

r 5 t Segmenl,Ac. t ivi t ies Disclose;r:

The compony is exclusively engcrged in the br-rsiness of monufocture ond sole Of lvee f luids,

F,hormoceruticols producis in Indicl ond there is no other segmentol oct ivi t ies hence no seporote

cl isclosure of reportoble segment i : ;  required,

I6)  Account ing for  Toxes on lncome:

Considerirrgl the loss in lhe curreni yeor, occounting for toxes on income for currernt yeor's tox

l iobi l i iy is l , l l l - .  The monogement of the Compony is oithe opinion thot there is virtuol uncertointy of

reol izot ion of the benefi t  of post losses onrj dif ferred tox ossets. As such the occounting of such

cjeferreC tox ossets orrd toxes thereon is not recog;nized.

j7l In obsenc:e ,rf  ony monufocturirrg oci ivi ty, the pcrrt iculors required unrler Clouse 4C & ' lD of Porf -

l l  of SchecJule - Vl is not gitren.

lB) t iorning ,& E,xpenditure in Foreign Currency : NIL

Sigrroiures io Schedur les I  io l6

As Frer report  of  evert  dote.

FOR C. PADAMSHI & CO.
CHARTERED ACCOUINTANTS

( c . P . C H H E D A )
PROPRIETOR

Dote  :  01 .09 .201 I
Ploce :  Borodo

TOR IVEE INJECTAA TIMITED

DIRECTOR

Dote  :  0 ] .09 .201 I
P loce  :  Jurnogodh

DIRECTORI



lnforrnotion to Port l \ /  of Scheclule \ / l  of the Componies Act, 
.1955

BALANCESHEET ABSTRACT AND COMPANY'S GENERAI. BUSII ' IESS PROFILE.

l.  Rr;gistrot ion Deto1ls

R,lgistrot ion Nr:,  :  5057 siote code : 0'4

Br : lonce Sheet  Dcl ie  :  31.03 '201 I

l l .  Copitol roised cjuring the yeor

l l l .  Posifion of Molbil isotion ond Deploymenl of Funrds (Rs. in'000)

P.rbl ic lssue

Bcnus lssue

Totrrl Liobiliti,as

Sources of Funds

Poid up CctPitcrl

Shore APP ,llrirfle!

Reserves & I iurPlus

Secured Locrns

LJnsecured [-o<rns

lV Pedormorc€ ,of ComPonY

Turnover Tolol

Profit/ (Loss) br::'f ore Tox

Fnrn inn r  ^o f  S l to fe  iS  RS.L - \ J l l  r l r  r v  l \ / v

Right lssue :  - -

Pril,ote Plocement : --

44338.38 Totol Assets

ApPlicotion of Funds

37600.00 Net Fixed Assets

lnvestments

809.5,l  Net Current Assets

4856.32 Misc ExPenditure

1072.45 Profit & Loss A/c

Expenditure

(, l0.00) Profi t /(Loss) ofter Iox

Dividend Rote %

44338.38

, l3 r57 .95

27 .71

12560.28

912.34

,l 
7680. r 0

r0 .00

(r 0.00)

V. Generic Norme of Three Principol Products/S,eryiceis of Compony (os per monefory terms) Froducl

Descriplion

i l  /v lonufor: tur lng of  I  V Fluids

Sigrrotures to Schedr; les I  io l6

As r>er report of evenr dote.

FOR C. PADAMSHI & CO.
CHARTERED ACCOUNTANTS

( c .  P . C H H E D A )
PROPRIETOR

Dole  :  0 , l .09 .201 I
Plur-e :  Bclrodct

FOR IVEE INJECTAA TIMITEI)

DIRECTOR

D o t e  : 0 . | . 0 9 . 2 0 1 1
Ploce :  Junog<rdh

DIRECTOII



IVEE INJECTT\A LIMITED

Regd.office.. 47, Village sabalpur, Junagadh - 362 037 (Gujarat)

ATTENDAI{CE ISLIP

Name of the attending Member/'Proxy :

Member's Fol io No./Cl ient lD

No. of Sharers held

lAffe hereby record my/our presence_ar! ther Annual General Meeting helcl on

lots.p6n"r zo11 at +2, viltage serbalpur, Junagadh - 362 037 (Gujarat)'

at  11 .30  a . rn .

Signature of' the Attendirrg Member/Proxy

Notes : 1 share holder/proxy holder wir;hing to attend the meeting rnust

bring the attendante slip to the Meeting and hand it over at the

entrance dulY signed.

Z. Share holcler/proxy holderr des;iring to attend the meeting should

bring his/her copi of the Annual Report for reference at the

meeting

---' -----Tea r HerQ---------

IVEE INJEC'IAA LIMITED
Regd ofl1ce.. 47, Village sabalpur, Junagadh - 362 037 (Gujaralt)

PROX\/ FOITM,

oflAtVe
in the

of
district of bein1l a

member/members the ComPanY,
of

hereby appoint
in fiailing

ofhim/her

vote for nne/us on mY/our
the Company to be held
adjournment thereof.

Signed this; day of 2011.

Reference Folio No.
This form is to be usecj in favour of/agains;t*
introduced, the Proxy wil l  act as he thinks f i t .

. Strike ourt whichever is not desired.

as my/our ProxY to attend and
behalf at tre AtTtNUAL GENERAL MEET|lt,lc; of

on 30th S;eptember,  2011 at  11.30 a.m. or  any

Affix Signature
Revenue Stamp

the resolution. Unless othenruise


