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Audito/s Report on standalone Quarte y Financial Results an,c year to Date Restllts ofvivanzaBiosciences Ltd. pursuant to Regulati;n 33 ofthe SEBI {Listirg oUtijution-, 
"nO 

Otr"foru""
Requirements)Regulations,2015

IndependentAtditots, Review ReDort

To
The Boa.d ofDirectors,
Vivanza Biosciences Ltd.

y: hl* *u]:y"_d rhe accompanyrng statement ofStandalone Unaudited Financial results ofViyanza
broscrences Ltd. ior the quarter ended 31st December, 2016, attach,ed herewith,being submjtted byme compary pursuant to the requirem,ent of Regulatlon 33 of the SEBI (Listing obligations anlDisclosure RequirementsJ Regulatior! 2015. ?his statement which is the resp,=onsibility of ttre
Company's Management and approved by the Board of Directors, has been prepared in aciordance
wjth the recognition & measurement principles laid down in the /lccounting Standard for Interim
irinancial Reporting (AS ZSJ, prescribed under section 133 of the Companies Act, 2013 and otheraccounling principles generally accepted in India. our responsibility is to ,..ue a report on ure
statement based on our review.

we conducted our review ofthe statement ir accordance with the standard on Review Engagements
[sRE] 2410 nReview of Interim Financiar information performed by the tndependent Auditor of the
nntity" issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan
& perform the review to obtain moderate assurance as to whether the statement is hee of Matirial
Misstatement, A.review.is limited prima.ily to Inquires of the Company's personnel & analytical
procedures applied to the financial data & thus provide less assurince than audit. we have notperformed an Audit & accordinglywe do not express an Audit opiniorL

Based on our review conducted as above, nothing has come to our attentjon that causes us to believe
that the accompanying statement of unaudited fiaancial results prepared in accordance with
accounting standards and oEher recognized accounting practices and_poiicies has rot discrosed the
inlormation requjred ro be disclosed in terms of Regulation 33 ofthe SEBI (Listing Obligations &
Disclosure Requirements) Regulatiols, 2015 includihg the manner jn which it is to be disclosed, or
that ilcontains any material misstatemenl

FoT,GMCA&CO.
Chartered Accountants
FRN:109850W
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Place: Ahmedabad
Dater 14th February 2017
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rdependentAudltors, Beview Repoft
1o
The Board ofDirectors,
Vivanza 3:osciences Limited

Wehave reviewed the accompanying statement sfConsolidated Unaudited Financial results
oJ Vivanza Biosciences Limited (The Hoiding Company) and its Subsidiary Company CfheHolding Company.and its Subsidiary Collectively referred to as "the croup;) for tie quirter
ended 3lstDecember, 2016, attached herewith, beihg submitted by the Holding company
pursuant to the requirement ofRegulation 33 ofthe SEBI (Listing obiigations and Disclosure
Requirements] Regllation, 2015. This statement which is tho r-sponiibility of the olding
Company's Management and approyed by the Board of Djrectors, has been prepared in
accordance with the recggnition & measurement prjnciples laid down in the Aciounting
Standard for Interim Financial Reporting (AS 25), preicrltred under section 133 of the
Companies Act 2013 read witi relevant rules issued there under or by the Inititute of the
Charlered Accountants of Indj4 as applicable and other accounting principles genenlly
accepted in India. our responsibility is to issue a report on the statement based on ou.
revtew.

We conducted our review of the statement in accordance with the Standard on Review
Engagements [SRE) 2410 "Review of Interim Financial Intermarion peformed bv the
lndeperdent Auditor ofthe Entiy'issued by the Institute ofchartered Accountants ofi',dia.
This slardard requires that we plan & perform the review to obtain moderale assurance as
to whether the statement is free of Matetial Misstatemenl A rcv:ew is limited Damarilv to
Inquires of the lolding Company's personrel & analytical procedures apptied to 

"the

fioancial data & thus ptovide less assurance than audit. We hirve not performed an Audit &
accordingly we do nor express an Audit opinion.

The statement includes the results of the wholy-owned subriidiary vivanza Life sciencies
Private Limited (The Subsidiary Company)

We did not review the lnte m Financial Results ofthe Subsidiarywhose Interim Financial
Information reflects NIL Revenue & Rs. g,OZ,5Z3/" Net Loss after tax for the Ouarter ended
31rt December, 2016. This inlerim financial information of the subsidiary h;ve not been
audited by the any Auditors rather they have been signed & declared by th; Directors ofthe
Company& our report on the statement, in so faras it relates to the amounts and disclosures
included irl respect of the Subsidiary is based sole]y on the Financial Statements sisned &
declared by the Board ofDirectors ofthe Subsidiary Company.

Based on our review conducted as above, and based on consideration of the sisned &
declared Financial Statements referred in the above paragraph, nothing has.orJto or.
attention thatcauses us tg believe that the accompanying statement p.epared in accordance
with accounting standards specified under section 133 of the Companies Act, 2013 read
wlth rule 7 of the Companies (Accounrs) Rules, 2014and rther iecognlzed accuunting



practices and policies has not disclosed tlle information requlr€d to be disclosed in t€rsrs of
Regulahon 33 of the s.EBl (Lisdng Obligrtions & Disclosure Requirem€ntq) Regulatiots,
2015 includiDg the ftanner in wbicb tt ts to be discloEed, or that lt contalDf anv maf€Tial


