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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Resalts and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
I'he Board of Directors,
Vivanza Biosciences Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (the "Statement’) of
Vivanza Biosciences Limited (the 'Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred 1o as the 'Group') lor the quarter ended 30 September 2022 and the consolidated
year 1o date results for the period 1 April 2022 1o 30 September 2022, being submitted by the Holding Company
pursuant (o the requirements ol Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015 (as amended). including relevant circulars issuedgy the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company's management and approved by the Holding
Company's Board of Directors, has heen prepared in accordance with the recognition and messurement principles
laid down 1n Indian Accounting Standard 34, interim Financial Reporting Cind AS 34°). Preseribed under section
133 of the Companies Act. 2013 ('the Act'), SEBI Circular CIRICFD/FAC/62/2016 dated 3 July 2016 (hereinafter
reterred to as ‘the SEBI Circular), and ather accounting principles generally nccepted in Indis. Our responsibifin
is 1 express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordarice with the Standard on Review F ngagements (SRE) 2410,
Review of Interim Financial Information Performed by the' Independent Auditor of the Entity. issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible [or linancial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently. does not enable us to obtain
assurance that we would become aware ol all significant matters that might be identified in an audit. Accordingly .,
we do not express an audit apinion.

We also performed procedures in accordance with the SEBI Civculag CIR/CHFD/CMD 1/44/2019 dated 29 March
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 {as amended), to the extent applicable. = '

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 10
our attention that causes us to believe that the accompanying Statement. prepared in secordance with recagnition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Adt, the SEBI Circulat
and other accounting principles generally accepted in India. has not disclosed the informetion required to ke
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended). including the manner in which it is to be disclosed. or thar i1
comtains any material misstatement,
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The Statement includes the interim financial information of Vivanza | ifesciences Pris ate Limited (The
Subsidiary Company). which have been reviewed / audited by theit auditors. and have been furnished to us by
the Holding Company's management. Our Conelusion on the Statement. and our report in terms of Regulation 33
of the SEBI (Listing Obiigations and Disclosure Requirements) Regulations. 2015 (as amended). read with SEBI
Cireular. in so far as it relates to the aforesaid subsididries are based solely on such audited / reviewed interim
financial information,

Our conclusion is not modified in respect of this matter.

For, SHIVAM SONI & Co.
Chartersd Accountants
FRN: 152477W

< Lavels
< laye
CA Shivaim Soni
Proprictor
Membership Nt 178351

Place: Ahmedabad
Date: 1 1th November, 2022










VIVANZA BIOSCIENCES LIMITED
Consolidated Cashflow Statement

(Rs.in Lacs)
| 01042022t 01042021 t0
30-09-2022  30-09-2021

A Cash flow from dperating Activities

Net Profit Before Tax 24.34 58.06
Adjustments for:

Add Depreciation 0.13 0.36
Less Dividend Income - -
Add Interest Expense 20.22 21.05

Less  Short Term Capital Gain (Mutual Fund) E -

Operating Profit / (Loss) before Working Capital Changes 44.69 79.47

Adjustments for:

Increase/(Decrease) in Trade Payables (245.14) (213.71)
Increase/(Decrease) in Other Current Liabilities 22.21 14.94

Increase/(Decrease) in Provisions (0.27) 1.26

(Increase)/Decrease in Trade Receivables 162.34 (101.07)
(Increase)/Decrease in short term loans & advances (258.47) (43.72)
Increase/(Decrease) in Borrowing

(Increase)/Decrease in inventories 56.63 3.30

(Increase)/Decrease in other current assets (22.34) (12.83)
Cashflow generated from Operating Activities (240.26) {272.36)
Income Tax Paid ( Net of Refund)

Net Cashflow generated from Operating Activities A (240.36) (272.36)

B Cash flow from Investment Activities

Purchase of Property , Plant and Equipment

Sale of Property , Plant and Equipment - -
Sale of Investments : “
Purchase of Investments - 0.00
Share Application Money Received Back - -
Dividend Income - -
Net Cashflow generated from Investments Activities B - 0.00

C Cash flow from Financiang Activities

Interest Expenses (20.22) (21.05)
(Increase)/Decrease in other non-current assets (108.79) -
(Increase) /Decrease in Long term Loans & Advances (Assets) 31.11 62.99
Increase /(Decrease) in Borrowings (Liabilities) 34215 (18.22)
Increase/(Decrease) in non current liabilities - 282.71
Increase/(Decrease) in other financial liabilities - =
Net Cashflow generated from Financing Activities C 244.25 306.42
Net Change in Cash & Cash Equivalents (A+B+C) 3.89 34.06
Opening Cash & Cash Equivalents (268.11) (309.27)

Closing Cash & Cash Equivalents (264.22) (275.21)
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Finuucial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SERY (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) JAREE

I
I'he Board of Directors.
Vivanza Biosciences Limiied

ar

We have reviewed the accompariying statement of unaugited financial resuits of Vivanza Biosciences [ imited
for the quarter ended and year to daie ended 30.09.2022 attached herewith. being submined by the Company
pursuant to the requirements of the Regulation 33 of the SEBI (Listing Obligations and Disclosures
Regquireiments) Regulations, 2013, as amended.

This statement is the responsibility of the Company's Management and has been approved by the Roard of
birectors/ Commiitee of Board of Directors. Our responsibility is 1o issue o report on these finangial sistéments
based on our review, :

We conducted our review in accordance with the Standard on Review Engasement (SR1) 2410, “Review of
Interim Financial information performed by the Independent Auditor of the Lntity issucd by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
lo inquiries of company personnel and analvtical procedures applicd o financial data and thus provide less
assurance than an audit. We have not performed an audht and accordthely, we do oot express an godil splaon.

Based on our review conducted as above. nothing has come to our attention that causes us 1o believe tha the
accompenying statement of unaudited financial resufts prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains uny material missiaiement,

For, SHIVAM SONI & ( 0.
Chartered Accountants
FRN: 152477W
o
g/ﬁ

CA Shivam Som

Place: Ahmedabad Proprictor
Date: 11" November. 2022 Membership No: 1 7815
>
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VIVANZA BIOSCIENCES LIMITED
Standalone Cashflow Statement

(Rs.in Lacs)
- 01-04-2022to  01-04-2021t0
e e = ~30-09-2022 30092021
A Cash flow from Operating Activities
Net Profit Before Tax 20.66 63.62
Adjustments for:
Add Depreciation 0.13 0.36
Less Dividend Income = <
Add  Interest Expense 20.22 21.05
Less  Short Term Capital Gain (Mutual Fund) - B
Operating Profit / (Loss) before Working Capital Changes 41.01 85.03
Adjustments for:
Increase/(Decrease) in Trade Payables (245.14) (213.71)
Increase/(Decrease) in Other Current Liabilities 2291 (40.12)
Increase/(Decrease) in Provisions = =
(Increase)/Decrease in Trade Receivables 178.85 (96.51)
(Increase)/Decrease in short term loans & advances (258.90) 40.57
Increase/(Decrease) in Borrowing
(Increase)/Decrease in inventories 56.63 (1.81)
(Increase)/Decrease in other current assets (22.34) (12.83)
Cashflow generated from Operating Activities (226.99) (239.39)
Income Tax Paid ( Net of Refund)
Net Cashflow generated from Operating Activities A (226.99) (239.39)
B Cash flow from Investment Activities
Purchase of Property, Plant and Equipment - -
Sale of Property , Plant and Equipment - -
Sale of Investments - -
Purchase of Investments - 5
Share Application Money Received Back - -
Dividend Income -
Net Cashflow generated from Investments Activities B - -
C Cash flow from Financiang Activities
Interest Expenses (20.22) (21.05)
(Increase)/Decrease in other non-current assets 59.33 58.84
(Increase) /Decrease in Long term Loans & Advances (Assets)
Increase /(Decrease) in Borrowings (Liabilities) 191.29 234.28
Increase/(Decrease) in non current liabilities - -
Increase/(Decrease) in other financial liabilities - -
Net Cashflow generated from Financing Activities C 230.40 272.07
Net Change in Cash & Cash Equivalents (A+B+C) 3.42 32.69
Opening Cash & Cash Equivalents (271.73) (311.27)
Closing Cash & Cash Equivalents (268.31) (278.59)
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